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WEEKLY COTTON REPORT

As of 27 November 2009
New sales concluded, especially in the beginning of the week.

Following the NY future's rally in the first days of the week, ginner's took the opportunity to sell at
attractive levels. International merchants as well as Turkish spinners followed the offering levels of ginners
and absorbed serious volumes. The prices of these new contracts were ranging from 71.50 ¢/Ib up to 72.50
usc/Ib depending on the quality.

Today, that the futures market is correcting, ginners do not feel in a hurry to sell and rather wait for the
market to stabilize and then consider their offering levels. Keep in mind that our crop has been half way
committed and ginners count a lot on Turkish demand in the first quarter of 2010. Below you will find a table
that demonstrates the current status of our crop in terms of volume.

CROP 09/10
Estimate(Tons)
Beginning Stocks 10,000
Production 190,000
Imports 0
Total supply 200,000
Consumption 30,000
Sales till Dec 09 70,000
Balance for exports 100,000
Kind regards
Yiannis Papadoyiannis
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Disclaimer

Information contained herein is based on data obtained from recognized statistical services,
issue reports or communications, or other sources, believed to be reliable. However, such
information has not been verified by “Investment Research & Analysis Journal” (“IRAJ”), and
“IRAJ” does not make any representation as to its accuracy and completeness. Opinions,
estimates, and statements nonfactual in nature expressed in the research reports presented by
“IRAJ” represent judgment as of the date of the reports, are subject to change without notice
and are provided in good faith and without legal responsibility. In addition, there may be
instances when fundamental, technical and quantitative opinions, estimates, and statements may
not be in concert. Neither the information nor any opinion expressed shall constitute an offer to
sell or a solicitation of an offer to buy any shares, warrants, convertible securities or options of
“covered companies” by no means.
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