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Lack of new crop sales while basis is under pressure.
 Following the end of summer holidays, our market is getting active again. Ginners are trying to investigate
selling opportunities or (just checking the market) however, sales are not being concluded as basis is
continuous falling.
 Apart from the roll over quantities of last season, few ginners have started selling forward in February &
March at very attractive basis (around 20 usc/lb on Dec). Later on they increased their sales a bit at levels of
10 usc/lb on Dec. In the beginning of August offers were around 3-5 usc/lb on Dec while now they are
targeting at even Dec but without any success. In addition, some medium and small sized ginners tried to sell
to Turkish spinners at basis of 3-5 usc/lb off Dec in order to obtain cash flow in the beginning of the season.
Greek banks have lowered credit lines and a big percentage of ginners will have to change selling strategy in
order to survive...
 The crop is developing well and many people claim that we have gained some of the lost time. Green
worm problems were reported in several areas at a small extend and growers, who were alarmed this season,
took all the necessary actions to overpass this problem. The official cotton acreage has not been announced
yet but according to other sources it should be around 290,000 hectares. Under normal weather conditions in
September, harvesting is predicted to begin in the first days of October.
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Disclaimer

Information contained herein is based on data obtained from recognized statistical services,
issue reports or communications, or other sources, believed to be reliable. However, such
information has not been verified by “Investment Research & Analysis Journal” (“IRAJ”), and
“IRAJ” does not make any representation as to its accuracy and completeness. Opinions,
estimates, and statements nonfactual in nature expressed in the research reports presented by
“IRAJ” represent judgment as of the date of the reports, are subject to change without notice
and are provided in good faith and without legal responsibility. In addition, there may be
instances when fundamental, technical and quantitative opinions, estimates, and statements may
not be in concert. Neither the information nor any opinion expressed shall constitute an offer to
sell or a solicitation of an offer to buy any shares, warrants, convertible securities or options of
“covered companies” by no means.
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