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The future's correction has slowed down business.


NY futures are correcting however Greek prices are hardly following insisting on levels of 75 usc/lb FOT.
Of course there is better negotiation margin due to strengthening of usd towards the euro but prices of 73-74
usc/lb for HVI 41 cannot be reached at the moment. Ginners are not so much in a selling mood and prefer to
wait influenced by the following reasons:

1. For the last two weeks there is increased demand from Egypt that has resulted into new sales. Egyptian
spinners followed ginner's offers and absorbed serious quantities at levels of 74.50-75.50 depending on
quality.
2. The remaining stocks are about 70,000 tons (including merchants unshipped quantities) and ginners
feel that they will not face any difficulties in selling on the coming months, counting a lot on Turkish demand.
3. The unsold quantities are in the hands of few and financially strong ginners who will not panic on a
future's correction, especially in a season that looks profitable.
 International merchants and Turkish spinners have stepped back and wait for futures to stabilize before
they purchase new quantities. Lastly the good thing is that the majority of current stocks are of good quality,
while lots of HVI 42 / 52 or 51 are very limited.
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Disclaimer

Information contained herein is based on data obtained from recognized statistical services,
issue reports or communications, or other sources, believed to be reliable. However, such
information has not been verified by “Investment Research & Analysis Journal” (“IRAJ”), and
“IRAJ” does not make any representation as to its accuracy and completeness. Opinions,
estimates, and statements nonfactual in nature expressed in the research reports presented by
“IRAJ” represent judgment as of the date of the reports, are subject to change without notice
and are provided in good faith and without legal responsibility. In addition, there may be
instances when fundamental, technical and quantitative opinions, estimates, and statements may
not be in concert. Neither the information nor any opinion expressed shall constitute an offer to
sell or a solicitation of an offer to buy any shares, warrants, convertible securities or options of
“covered companies” by no means.
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