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WEEKLY COTTON REPORT
As of 16 October 2009
New sales concluded following NY futures rally.
 Harvesting has been in full swing for the last ten days. Thankfully in most areas farmers harvested a big
percentage before the recent rainfalls.


Below a table that demonstrates the harvesting status for all cotton growing areas.

Area
Levadia / Lamia
Thessaly
Macedonia
Thrace

Harvested percentage
Over 70%
About 70%
50- 60%
Over 60%

Keep in mind that some areas of Macedonia (like Serres & Drama) were a bit late and therefore have
harvested only 20-30%. Right now farmers are not entering their fields due to rainfalls and it is predicted that
starting on Monday 19/10 harvesting will resume.



So far quality of the cotton looks promising. The color stands mostly on HVI 41 (in many cases HVI 411/-3) while there are some stocks of low HVI 31. The staple length has an average of 28.5 mm and in many
cases exceeds even the 29.00mm. Quantity estimates remain at 200,000 tons of lint, however we will be able
of making a more precise calculation once harvesting is concluded.



Business wise, on Thursday evening while NY futures were on a rally, several international merchants
entered aggressive our market and bought the HVI 41 at levels of 67 usc/lb FOT.





Lastly, Turkish spinners are not so active lately as they are focused on their crop.
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Disclaimer

Information contained herein is based on data obtained from recognized statistical services,
issue reports or communications, or other sources, believed to be reliable. However, such
information has not been verified by “Investment Research & Analysis Journal” (“IRAJ”), and
“IRAJ” does not make any representation as to its accuracy and completeness. Opinions,
estimates, and statements nonfactual in nature expressed in the research reports presented by
“IRAJ” represent judgment as of the date of the reports, are subject to change without notice
and are provided in good faith and without legal responsibility. In addition, there may be
instances when fundamental, technical and quantitative opinions, estimates, and statements may
not be in concert. Neither the information nor any opinion expressed shall constitute an offer to
sell or a solicitation of an offer to buy any shares, warrants, convertible securities or options of
“covered companies” by no means.
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