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The new year brought some new sales in our market.
 Since the first days of January several new sales have been concluded both on fix prices and ‘on call'.
Most of the times buyers were international merchants rather than direct channels. The levels of 50-52.50
usc/lb (depending on quality) were considered as fair by merchants who found Greek prices more attractive
and worth buying compared to other crops.

Turkish spinners are watching our market but hardly following ginner's asking levels. It is estimated that
their crop will end very soon and most probable they will enter more aggressively our market. The Egyptian
demand has slowed down a lot since there are still a lot of Greek stocks in their ports.



The increase in wheat plantings for the coming season due to lower cost of production is definitely
reducing cotton acreage by 20-25%. Making a very early calculation and based on several sources the most
probable scenario for season 09/10 is to produce about 200,000 tons of lint.




·
·
·

Price wise ginner's asking levels are the following:
Middling description @ 52-53 usc/lb
SLM description @ 51-52 usc/lb
Low HVI 41 to high end HVI 51 @ 50-51 usc/lb

Best regards,
Yiannis Papadoyiannis
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Disclaimer

Information contained herein is based on data obtained from recognized statistical services,
issue reports or communications, or other sources, believed to be reliable. However, such
information has not been verified by “Investment Research & Analysis Journal” (“IRAJ”), and
“IRAJ” does not make any representation as to its accuracy and completeness. Opinions,
estimates, and statements nonfactual in nature expressed in the research reports presented by
“IRAJ” represent judgment as of the date of the reports, are subject to change without notice
and are provided in good faith and without legal responsibility. In addition, there may be
instances when fundamental, technical and quantitative opinions, estimates, and statements may
not be in concert. Neither the information nor any opinion expressed shall constitute an offer to
sell or a solicitation of an offer to buy any shares, warrants, convertible securities or options of
“covered companies” by no means.
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