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Delayed harvest and business slowdown.
 Greek prices keep increasing due to the future's rally and Turkish demand. During the week ginners were
selling very small quantities whenever the price was really high (starting from 116 up to 118 usc/lb). The only
ones who followed these levels were few Turkish spinners who were in great need of cotton.


At the same time ginners are not in a selling mood and rather focused on seed cotton prices and deliveries.
In most areas they increased the seed cotton prices to 0.55 eur/kgs while the euro / dollar rate is making their
production cost even higher. Also their forward sales commitments (starting from the 75's c/lb) and the fact
that they don't have serious quantities in hands (delayed harvest) is bringing a pessimistic feeling to ginners.

 In many Macedonian areas harvesting is a bit late and it is estimated that within 10 days provided the
weather is helpful they will start picking up their cotton. In Thessaly and Levadia areas the recent rainfalls
paused harvesting so growers are waiting for fields to dry and then restart picking.
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Disclaimer

Information contained herein is based on data obtained from recognized statistical services,
issue reports or communications, or other sources, believed to be reliable. However, such
information has not been verified by “Investment Research & Analysis Journal” (“IRAJ”), and
“IRAJ” does not make any representation as to its accuracy and completeness. Opinions,
estimates, and statements nonfactual in nature expressed in the research reports presented by
“IRAJ” represent judgment as of the date of the reports, are subject to change without notice
and are provided in good faith and without legal responsibility. In addition, there may be
instances when fundamental, technical and quantitative opinions, estimates, and statements may
not be in concert. Neither the information nor any opinion expressed shall constitute an offer to
sell or a solicitation of an offer to buy any shares, warrants, convertible securities or options of
“covered companies” by no means.
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