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Sales of small volumes are carrying on.


Once the NY futures market rebounded from the low levels of Monday (01/02) many traditional buyers of
the Greek crop entered our market and absorbed a part of our stocks. Turkish spinners and some merchants
paid prices of 160-161 usc/kgs FOT for the HVI 41 with prompt shipments. Additionally, when the market
was continuously decreasing, some sales of international merchants to ginners were reported.



Currently ginners can be separated in two categories. The ones who are insisting on the high levels of last
week's (75 usc/lb FOT) and the ones who are taking advantage of the USD strengthening and offer couple of
cents lower. At the same time negotiations regarding new crop sales have already started. It is estimated that
the ‘on call' new crop (10/11) sales are reaching the 2,000 tons with the basis being close to ‘even' Dec 10.



Regarding current crop status, the stocks should be about 60-65,000 tons mostly in the hands of financially
strong ginners. Ginners are expecting increased demand from Turkish and Egyptian spinners in the coming
months and this is not making them feel worried.



Lastly, according to several sources the new crop cultivations are estimated to increase by 10-15% due to
the disappointing prices of alternative crops (wheat, corn).
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Disclaimer

Information contained herein is based on data obtained from recognized statistical services,
issue reports or communications, or other sources, believed to be reliable. However, such
information has not been verified by “Investment Research & Analysis Journal” (“IRAJ”), and
“IRAJ” does not make any representation as to its accuracy and completeness. Opinions,
estimates, and statements nonfactual in nature expressed in the research reports presented by
“IRAJ” represent judgment as of the date of the reports, are subject to change without notice
and are provided in good faith and without legal responsibility. In addition, there may be
instances when fundamental, technical and quantitative opinions, estimates, and statements may
not be in concert. Neither the information nor any opinion expressed shall constitute an offer to
sell or a solicitation of an offer to buy any shares, warrants, convertible securities or options of
“covered companies” by no means.
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