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* TLELVOL TO EUNTOPEUMA KTIETPEAOLLOY;

e Mowa n onuaoio Tov;

e MoU nwAsito;

* MMooco nmwAeital kat Ti EmNPeAlEL TNV TIW
* Max eKTipinon yLo To mMPOOEXEC UEAAOV;

'N. Kovtwaxng, VRS-IRAI

N Tou;
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e 35% TNC MAYKOOMLOC KATOVAAWGNC
TIPWTOYEVOUC EVEPYELOLC

* MMpwtn UAN yia XNHUIKA, TTAQLCTLKA

* MeyaAn onpacia yla TG OLKOVOMRLEC TWV
TAPOAYWYWV:
— Pwoia: 65%
— lpav: 80%
— 2. Apaia: 95%

N. Kovewdng, VRS-IRAJ 18/12/2009
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* AUO PUOLKEC LOLOTNTEC KaBopilouv TNV
ITOLOTNTA TOU TETPEAQLiOU:
— Mukvotnta (5 — 55 °API, 35 — 45° - light crude)
— Zuykevtpwon o€ Bgio (0% - 1% = sweet crude)

* TPELC ONUOVTLKOL «TUTTOLY:
— Brent: 38 °API,0,3% S
— WTI: 38-40°API,0,3% S
— Dubai: 32 °API, 1,7% S

N. Kovewéng, VRS-IRA) 18/12/2009



H Biopnyxoavia tou metpeAaiov
(n... molo¢ mpEmeL va MANPwOEL)

e Epeuva

* E&opuén
e AmoOnkevon — Metadopa

* Eumopia

s

 AmoOnkevon — Metadopd — Atavoun (mpoiovta)
 Eumoptia (mpoiovia)

N. Kovewdng, VRS-IRAJ 18/12/2009
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* Physical
— Brent/Brent BFO: UK, WTI: USA, Dubai: UAE, ...
— Dated & 15-day Brent (forward), Brent CFDs
— Forward WTI, Dubai, Tapis

e Futures (Financial instruments)
— Forwards (OTC)
— Futures, Options, Swaps (Kupiwc NYMEX & ICE)

 Products markets

N. Kovewéng, VRS-IRA) 18/12/2009
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* H peuoctotnta £XEL CUYKEVTPWOEL o€ Evav LUKPO opLlOuo
TUnwvV ntetpeAaiov (Brent, WTI, Dubai) ot oroiot
XpNotpomotlovvtal w¢ SEIKTEC yia Toug urtoAowrtouc (> 270)

* H eumopia netpeAaiov LETATPEMETAL OE XPNUOTLOTNPLAKN
SpaoTNELOTNTA HECW TWV AYOPWYV TTOpOYWYwV yia Brent

kot WTI

* H spot tiun mavel va kaBopiletol we dStadoptko tnc TLUAC,
TtY, Tou Brent, aAAd Ao ta XpnHoTloTHPELa TOLEOYWYWV

N. Kovewéng, VRS-IRA) 18/12/2009
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Bpaxu ° Eninedo anofspdatwyv (ELMOPLKWV KOl GTPOTNYLKWV)
* [MoAttkec e€elierc
* |ootipia SoAapiov — AAAWV VOULOUATWYV
*  AYOpPEC HEAAOVTIKWV GUMBOAQLWV Kal TTApOywWYwWV

Meoo < 2xéon {Atnong/ mapaywyng
e |kavotnta epeSPLKAC MAPAYWYNC
11
WUOTI LUDl. \”

* EAaotikotnta Intnong / napaywync

Makpo * Kootog mapaywyng
* AAAayég otn doun tng Bropnxaviog (NOCs)
 Peak Oil (;)

N. Kovewdng, VRS-IRAJ 18/12/2009
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Werld and OPEC, 1960-2008
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2,5 —3,5% edebpikn mapaywyn
onpaivel poitg 2,1 — 3,0 mb/d

N Kovrwdn, VRS-RA 19/12/2009
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ALTIKEC ATTOPAOELC

... EVW AKOUN Kol 1to
YaAidbilouvv ta neptdwpla
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Mnviaia avg¢non twv amoBepdtwy netpelaiou tng Kivag
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H KapmuAn oplokoU KOOToUC cuvexilel va
E QUEAVEL KOLL VOL TIOLLPVEL TTILO aTtOTOUN KALoN
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# of contracts
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... OLKOLLN TTLO oNMAVTLKO, N ayopa futures
enmnpealeL MAEov tnv ayopa spot

Daily spot price volatility (Rolling 30-day)
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